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VISION STATEMENT

To be a leading corporate entity in the steel sector which is recognized both at the industry
level and national level, endeavoring to achieve excellence in core business while striving
to explore multiple growth opportunities, remaining ethically and socially responsible and
strengthening the growing base of satisfied customers by providing quality and durable
steel products.

MISSION STATEMENT

To meet the expectations of our customers in providing them with high quality, reliable and
durable steel products, through product research, business process and information system
improvement and up-gradation of technology. To meet the expectations of our employees
by providing opportunities for professional growth and personal welfare.To meet the
expectations of our shareholders by enhancing profitability and maximizing returns through
achieving excellence in core business and exploring growth opportunities through
diversification.

COMPANY PROFILE

Mughal Iron & Steel Industries Limited (“Mughal Steel”) is a public company incorporated
in Pakistan. The shares of the Company are quoted on Pakistan Stock Exchange Limited.
The principal activity of the Company is manufacturing and trading of mild steel products.

The Company has been building the foundations of Pakistan since its inception and has a
depth of technical and managerial expertise carefully nurtured since 1950’s, a reputation
for reliability and a sharply defined business focus, which has forged the organization into
a modern, highly competitive supplier of steel products to the domestic market. Today, the
management team is being led by Mr. Khurram Javed, Director and CEO.

At Mughal Steel we work with passion and expertise to develop high-quality products and
intelligent industrial processes that create sustainable infrastructures and promote efficient
use of resources. We combine our engineering capabilities with traditional strengths in
materials. This means we create value for our customers and can successfully exploit the
diverse opportunities in the markets of the future.  The company’s ability to generate profits
throughout the fluctuations of the steel cycle is testimony to the success of years of intensive
business re-engineering and the cultivation of a continuous improvement culture that has
embedded the Company’s position amongst the lowest cash cost producers of steel.

The Company makes a wide range of steel products mostly catering the construction
industry. Our primary goal is to supply quality, innovative, reliable and durable steel products
into the local and nearby markets and currently we supply in Pakistan and export the rest
to Afghanistan. Products include bar, girders, tee-iron & billets etc.
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DIRECTORS’ REVIEW
Dear valued shareholders,
On behalf of the Board of Directors of MUGHAL IRON & STEEL INDUSTRIES LIMITED, I am pleased
to present the un-audited condensed interim financial information of the Company for the three months
periodended September 30, 2017, the financial results of which are summarized below:

Financial highlights

Net sales

Gross profit

Profit before taxation

Taxation

Profit after taxation

Earnings per share – Basic & Diluted

2016

3,713.586

447.730

270.514

(13.403)

257.111

1.09

Three months period ended
September 30,

Business Review
Steel Sector is constantly expanding, with the current demand exceeding the available production.
Demand for steel products is expected to rise further in near future due to growing population shifting
from an emerging middle class to a largely urbanized society and inauguration of mega development
schemes and power projects under the China-Pakistan Economic Corridor (CPEC) which is expected
to boost the annual demand for steel products considerably.

In order to capitalize the increased demand in retail sector, we had launched Mughal Supreme, which
has received considerable positive response with demand increasing steadily with time. The product
has already established its footprints in the retail market as an accepted and trusted brand and is expected
to penetrate further into consumer preferences due to its quality and reliability creating further demand.

Further, it is expected that steel consumption will also increase due to public sector projects including
bridges, dams, railways, and power generation, distribution and transmission projects, etc.

The Company has been successful in obtaining the approval from Sui Northern Gas Pipeline Limited
(’SNGPL’) for enhancement of gas load capacity from 2.80 MMCFD to 6.30 MMCFD.

Financial & operational performance
Sales revenue increased from Rs. 3,713.586 million to Rs. 5,397.104 million as compared to corresponding
period. Increase in sales revenue was mainly due to significant increase in sale of Mughal Supreme
along with increase in sale of steel bars (Grade-60) as well. Increase in sale was also complimented by
increase in sale prices.

Consequently gross margin also increased from Rs. 447.730 million to Rs. 667.990 million in the current
period. As a percentage gross margin increased from 12.06% to 12.38%. Gross margin mainly increased
due to increase in sales rate and low cost scrap value.

Distribution & marketing costs increased by 114.07%, which is directly attributable with marketing and
promotional expenses incurred in respect of Mughal Supreme and freight expenses incurred in respect
of sale of steel bars.

Administrative expenses increased by 30.72% as compared to corresponding period. Increase was
mainly due to increase in salaries.

Finance costs increased by 61.26%, which is directly attributable with increase in short term borrowings
as compared to corresponding period.

2017

5,397.104

667.990

400.175

(94.463)

305.712

1.22
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Resultantly, the Company posted an after tax profit of Rs. 305.712 million as compared to Rs. 257.111
million in the same period last year.

Earnings per share (EPS) for the current period stood at Rs 1.22 as compared to EPS of Rs. 1.09 in the
corresponding period.

Financial position
Balance sheet footing stood at Rs. 16,311.516 million as of September 30, 2017, compared to Rs.
16,023.727 million as of June 30, 2017. Breakup value per share increased to Rs. 27.59 as of September
30, 2017 from Rs. 26.38 as at June 30, 2017.

Stock-in-trade comprised of raw material and finished goods. Raw material in hand amounted to Rs.
5,178.678 million and included Rs. 2,219.503 million on account of Raw material in transit. Inventory
levels are in line with production levels.

Trade debts amounted to Rs. 1,215.419 million as compared to Rs. 1,347.039 in corresponding period.
However, all the balances are considered good. Short-term investments increased from Rs. 305.664
million to Rs. 928.664 million and mainly represented surplus funds, invested temporarily to be utilized
for subsequent retirement of financing liabilities.

Cash and Bank Balances amounted to Rs. 1,729.843 million as compared to Rs. 2,033.228 corresponding
period.

Current ratio as at September 30, 2017 stood at 1.35:1 from 1.34:1 as at June 30, 2017.

Future outlook
The demand for steel products is expected to increase in upcoming years. The demand for Company’s
products is also expected to increase further, especially in respect of Mughal Supreme. To take advantage
of this opportunity we have placed ourselves in an ideal position by augmenting our capacities by
conducting BMR of the dedicated rebar mill and enhancement of power generation capacity. After BMR,
the rebar mill will have total capacity of 430,000 M/t.

This expansion is in line with the Company’s growth strategy which has year on year enabled it to keep
re-investing in order to capitalize on new opportunities, benefit from economies of scale and energy
efficiency resulting in increase shareholder value.

Acknowledgement
The Board remains committed to provide sustained returns to our shareholders, in addition to maintaining
our reputation for good governance. Lastly, I would like to thank all stakeholders for their patronage and
look forward to their continued support.

For and on behalf of the Board of Directors

Mirza Javed Iqbal
(Chairman of the Board)

Date: October 26, 2017
Place: Lahore

Khurram Javed
(Chief  Executive Officer)
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The annexed notes from 1 to 17 form an integral part of this condensed financial information.
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ASSETS
NON - CURRENT ASSETS
 Property, plant & equipment
 Intangible assets
 Long-term loans to employees
 Long-term deposits
Total non - current assets

CURRENT ASSETS
 Stores, spares & loose tools
 Stock-in-trade
 Trade debts
 Advances
 Short-term deposits & prepayments
 Due from the government
 Other receivables
 Short-term investments
 Cash and bank balances
Total current assets
TOTAL ASSETS

EQUITY AND LIABILITIES
SHARE CAPITAL & RESERVES

 Authorized share capital

 Issued, subscribed and paid-up capital
 Reserves
 Equity contribution from sponsor shareholders
Shareholders' equity

LIABILITIES
NON - CURRENT LIABILITIES
 Long-term financing
 Deferred liabilities
Total non-current liabilities

CURRENT LIABILITIES
 Trade & other payables
 Accrued profit / interest / mark-up
 Short-term borrowings
 Current portion of long-term financing
Total current liabilities
Total liabilities
TOTAL EQUITY & LIABILITIES

CONTINGENCIES AND COMMITMENTS

4,537,873,621
12,705,110
5,155,073

18,258,313
4,573,992,117

442,870,347
5,198,755,262
1,215,419,268

318,412,682
30,022,407

1,856,755,420
16,782,265

928,663,782
1,729,842,724

11,737,524,157
16,311,516,274

3,000,000,000

2,515,996,500
3,202,776,532
1,224,037,217
6,942,810,249

-
661,891,911
661,891,911

1,815,756,574
117,124,040

6,760,594,908
13,338,592

8,706,814,114
9,368,706,025

16,311,516,274

4,250,865,732
-

5,640,118
18,258,313

4,274,764,163

462,744,037
5,381,802,193
1,347,038,735

287,293,794
52,176,702

1,870,882,567
8,132,517

305,663,782
2,033,228,213

11,748,962,540
16,023,726,703

3,000,000,000

2,515,996,500
2,897,064,570
1,224,037,217
6,637,098,287

-
643,052,537
643,052,537

1,991,935,548
66,546,870

6,653,380,890
31,712,571

8,743,575,879
9,386,628,416

16,023,726,703

Muhammad Zafar Iqbal
Chief Financial Officer

Khurram Javed
Chief  Executive Officer

Muhammad Mubeen Tariq Mughal
Director
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Note 2017 2017
(Un-Audited) (Audited)

CONDENSED INTERIM BALANCE SHEET (UN-AUDITED)
AS AT SEPTEMBER 30, 2017

Rupees
September 30, June 30,
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CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2017
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9.

10.

11.

Sales - net

Cost of sales

GROSS PROFIT

Distribution & marketing costs

Administrative expenses

Other charges

Other income

Finance cost

PROFIT BEFORE TAXATION

Taxation

  - Current

  - Deffered

PROFIT AFTER TAXATION

Earnings per share - basic & diluted

5,397,103,764

(4,729,114,018)

667,989,746

(42,599,958)

(66,246,705)

(30,412,167)

18,060,994

(146,617,256)

(267,815,092)

400,174,654

(75,623,315)

(18,839,377)

(94,462,692)

305,711,962

1.22

3,713,586,081

(3,265,856,207)

447,729,874

(19,900,087)

(50,678,100)

(19,163,113)

3,443,840

(90,918,603)

(177,216,063)

270,513,811

(33,307,211)

19,904,330

(13,402,881)

257,110,930

1.09

Muhammad Zafar Iqbal
Chief Financial Officer

Khurram Javed
Chief  Executive Officer

Muhammad Mubeen Tariq Mughal
Director
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Note 2017 2016Rupees

Restated

The annexed notes from 1 to 17 form an integral part of this condensed financial information.



CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2017
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Profit after taxation

Other comprehensive income

Total comprehensive income for the period

305,711,962

-

305,711,962

257,110,930

-

257,110,930

Company’s Information1 2 Company Profile Directors’ Review3 4 Condensed Interim
Financial Information

Muhammad Zafar Iqbal
Chief Financial Officer

Khurram Javed
Chief  Executive Officer

Muhammad Mubeen Tariq Mughal
Director

Note 2017 2016Rupees

The annexed notes from 1 to 17 form an integral part of this condensed financial information.
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Note 2017 2016Rupees

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2017
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CASH FLOWS FROM OPERATING ACTIVITIES

 Cash generated from operations

 Net decrease in long-term loans to employees

 Defined benefits paid

 Finance cost paid

 Workers' profit participation fund paid

 Income tax paid

Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

 Purchase of property, plant & equipment

 Profit received on short-term investments

 Short-term investments - purchased

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

 Long-term financing - net

 Short-term borrowings - net

 Dividends paid

Net cash generated from / used in financing activities

NET INCREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE BEGINNING

OF THE PERIOD

CASH AND CASH EQUIVALENTS AT THE END

OF THE PERIOD

803,538,891

485,045

-

(96,040,086)

(65,304,280)

(64,235,486)

(225,094,807)

578,444,084

(336,727,657)

297,367

(623,000,000)

(959,430,290)

(18,373,979)

991,169,228

(11,239,319)

961,555,930

580,569,724

(1,308,138,074)

(727,568,350)

909,074,158

189,870

(593,662)

(43,079,685)

(68,013,042)

(9,478,431)

(120,974,950)

788,099,208

(3,532,000)

154,236

(140,000,000)

(143,377,764)

(22,373,979)

(432,512,330)

-

(454,886,309)

189,835,135

(886,563,109)

(696,727,974)

Muhammad Zafar Iqbal
Chief Financial Officer

Khurram Javed
Chief  Executive Officer

Muhammad Mubeen Tariq Mughal
Director

The annexed notes from 1 to 17 form an integral part of this condensed financial information.
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13.
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2017
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Share
capital

Share
premium
reserve

Equity
portion of
sponsor

shareholders’
 loan

Total
EquityRupees

Capital reserve Revenue
reserve

Contigency
reserve

Un-
appropriated

profit
Sub- total

Balance as at June 30, 2016 - audited

Transaction with owners of the Company

Transfer to contingency reserve

Total comprehensive income  - net off tax

Profit after taxation for the period

Other comprehensive income

Balance as at September 30, 2016 - un-audited

Transaction with owners of the Company

Derecognition adjustment

Final cash dividend paid for the year ended

June 30, 2016 @ Rs. 3.00 per ordinary

share i.e. 30%.

Interim cash dividend paid for the year ended

June 30, 2017 @ Rs. 2.00 per ordinary

share i.e. 20%.

Issue of 125,799,825 ordinary shares of

Rs. 10/- each fully paid in cash

Transaction costs related to issue of shares

Total comprehensive income  - net off tax

Profit after taxation for the period

Other comprehensive income

- Actuarial (loss) on re-measurement

  of retirement benefit obligation

Balance as at June 30, 2017 - audited

Total comprehensive income  - net off tax

Profit after taxation for the period

Other comprehensive income

Balance as at September 30, 2016 - un-audited

1,257,998,250

-

-

-

-

1,257,998,250

-

-

-

1,257,998,250

-

-

-

-

2,515,996,500

-

-

-

2,515,996,500

439,413,456

-

-

-

-

439,413,456

-

-

-

-

-

-

-

-

439,413,456

-

-

-

439,413,456

-

980,000,000

-

-

-

980,000,000

-

-

-

-

-

-

-

-

980,000,000

-

-

-

980,000,000

2,112,328,596

(980,000,000)

257,110,930

-

257,110,930

1,389,439,526

-

(377,399,475)

(251,599,650)

-

(12,340,105)

733,648,985

(4,098,167)

729,550,818

1,477,651,114

305,711,962

-

305,711,962

1,783,363,076

2,551,742,052

-

257,110,930

-

257,110,930

2,808,852,982

-

(377,399,475)

(251,599,650)

-

(12,340,105)

733,648,985

(4,098,167)

729,550,818

2,897,064,570

305,711,962

-

305,711,962

3,202,776,532

425,689,277

-

-

-

-

425,689,277

(425,689,277)

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

1,224,037,217

-

-

-

-

-

-

-

1,224,037,217

-

-

-

1,224,037,217

4,235,429,579

-

257,110,930

-

257,110,930

4,492,540,509

798,347,940

(377,399,475)

(251,599,650)

1,257,998,250

(12,340,105)

733,648,985

(4,098,167)

729,550,818

6,637,098,287

305,711,962

-

305,711,962

6,942,810,249

Equity
Contribution
from sponsor

share
holders

The annexed notes from 1 to 17 form an integral part of this condensed financial information.

Reserves

Muhammad Zafar Iqbal
Chief Financial Officer

Khurram Javed
Chief  Executive Officer

Muhammad Mubeen Tariq Mughal
Director
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1 REPORTING ENTITY

Mughal Iron & Steel Industries Limited ("the Company") is a public limited company incorporated
in Pakistan on February 16, 2010. The shares of the Company are quoted on Pakistan Stock
Exchange Limited ("PSX"). The registered office of the Company is situated at 31-A Shadman-I,
Lahore, Pakistan. The Company is domiciled in Lahore. The principal activity of the Company is
manufacturing and trading of mild steel products.

2. STATEMENT OF COMPLIANCE

This condensed interim financial information of the Company for the three months period ended
September 30, 2017 is unaudited and has been prepared in accordance with the requirements of
the International Accounting Standard 34 - Interim Financial Reporting and provisions of and
directives issued under the repealed Companies Ordinance, 1984. In case where requirements
differ, the provisions of or directives issued under the repealed Companies Ordinance, 1984 have
been followed.

This condensed interim financial information does not include all the information and disclosures
required for annual financial statements, and therefore, should be read in conjunction with the
Company's annual financial statements for the year ended June 30, 2017.

This condensed interim financial information is presented in Pakistan Rupees (Rs.) which is also
the Company's functional currency.

3. SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and the methods of computation adopted in the preparation of this
condensed interim financial information are the same as those applied in the preparation of the
preceding annual financial statements of the Company for the year ended June 30, 2017.

Certain amendments/improvements and new interpretations of approved accounting standards are
effective for accounting periods beginning on July 01, 2017, but are not considered to be relevant
or to have any significant effect on the Company's operations, other than increased disclosures
and are, therefore, not detailed in this condensed interim financial information.

There are certain standards, amendments to the approved accounting standards and interpretations
that are effective for accounting periods beginning or  after January 01, 2018, but are considered
not to be relevant or to have any significant effect on the Company's operations and are, therefore,
not detailed in this condensed interim financial information.

4. ESTIMATES & JUDGEMENTS

The preparation of condensed interim financial information in conformity with approved accounting
standards requires management to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets and liabilities, income and
expense. Actual results may differ from these estimates. In preparing this condensed interim financial
information, the significant judgements made by management in applying the Company's accounting
policies and key sources of estimation of uncertainty were the same as those applied to the annual
financial statements of the Company for year ended June 30, 2017, except as disclosed otherwise
in respective notes.

NOTES TO AND FORMING PART OF THE
CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2017
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5. PROPERTY, PLANT & EQUIPMENT
Operating assets
Capital work-in-progress
Major spare parts and standby equipment

 5.1 Operating assets
Opening net book value
Additions during the period / year:
Plant & machinery
Office equipment
Furniture & fittings
Vehicles
Computers

Disposals during the period / year:
Vehicles

Depreciation charged during the period / year
Closing net book value

3,866,326,864
492,304,368
179,242,389

4,537,873,621

3,877,405,840

20,038,260
2,254,502

153,400
3,429,520

60,000
25,935,682

-

(37,014,658)
3,866,326,864

3,877,405,840
211,194,687
162,265,205

4,250,865,732

3,899,478,437

64,494,469
4,580,075

-
39,121,957

993,649
109,190,150

(2,356,391)

(128,906,356)
3,877,405,840

6. SHORT-TERM INVESTMENTS
Loans & receivables
- Term deposits with banks and financial institutions

7. LONG-TERM FINANCING
Loans from banking companies - secured

Bank Alfalah Limited - Term Finance
Less: current maturity presented under current liabilities

928,663,782

13,338,592
(13,338,592)

-

305,663,782

31,712,571
(31,712,571)

-

5.1

Note September
2017

June
2017

(Un-Audited) (Audited)

Rupees

7.1 This represents outstanding amount of loan obtained from Bank Alfalah Limited under term finance
facility. This loan was used for financing import and construction of electrical induction melting
furnace and ancillary components. The principal was repayable in 4 years including grace period
of 12 months in 12 equal quarterly instalments with the last instalment payable in October 2017. It
carries mark up @ 6 MK + 2% p.a. The facility is secured against 1st specific charge of Rs. 100.000
million on land and exclusive charge of Rs. 250.00 million on plant & machinery of new electric
furnace, CCM, load management system and auxiliary components and personnel guarantees of
all directors (except independent director) including Chief Executive Officer.

8. CONTINGENCIES AND COMMITMENTS

Contingencies
i) There has been no significant change in the status of contingencies as reported in the annual

financial statements of the Company for the year ended June 30, 2017.

ii) Aggregate amount of guarantees issued by banks on behalf of the Company amounted to Rs.
957.398 million. (June 2017: Rs. 738.753 million).

 Commitments:
i) Non-capital commitments

Capital commitments
309,295,699
276,563,187

2,006,066,145
1,279,512,114
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Note
September 30,

2017
(Un-Audited)

Rupees

ii) The amount of future payments under operating leases and the period in which these payments
will become due are as follows:

Not later than one year
Later than one year and not later than five years

1,440,000
360,000

1,800,000

1,440,000
720,000

2,160,000

9. SALES
Local
Export

10. COST OF SALES
Opening stock of raw material
Add: purchases

Less: closing stock of raw material
Raw material consumed
Wages, salaries & other benefits
Stores, spare parts & loose tools consumed
Fuel and power
Repair & maintenance
Other manufacturing expenses
Depreciation
Cost of goods manufactured
Add: opening stock of finished goods
Less: closing stock of finished goods

5,397,103,764
-

5,397,103,764

2,623,926,979
3,626,690,055
6,250,617,034

(2,959,175,326)
3,291,441,708

133,967,141
178,188,703

1,009,956,875
16,481,541
5,157,395

24,286,540
4,659,479,903

89,710,655
(20,076,540)

4,729,114,018

3,321,862,612
391,723,469

3,713,586,081

2,865,490,150
1,907,370,744
4,772,860,894

(2,262,477,400)
2,510,383,494

91,627,995
73,168,394

582,271,751
1,336,070
6,822,437

24,269,003
3,289,879,144

90,876,482
(114,899,419)
3,265,856,207

11. EARNINGS PER SHARE - BASIC & DILUTED
Profit after taxation attributable to ordinary shareholders
Weighted average number of ordinary
shares - (2016: restated)
Basic earning per share

305,711,962

251,599,650
1.22

257,110,930

234,873,174
1.09

12. CASH GENERATED FROM OPERATIONS
 Profit before taxation
 Adjustments for non-cash charges and other items:
 Depreciation
 Finance costs
 Notional interest on sponsor shareholders' loan
 Return on 'held-to-maturity' investments
 Provision for workers' profit participation fund
 Provision for workers' welfare fund

 Profit before working capital changes

400,174,654

37,014,658
146,617,256

-
(9,974,122)
21,457,462
7,517,123

202,632,377
602,807,031

270,513,811

31,156,864
62,805,716
28,112,887
(1,511,822)
14,237,569
4,575,549

139,376,763
409,890,574

(Audited)

June 30,
2017

Note
September 30,

2017
(Un-Audited)

Rupees

(Un-Audited)

September 30,
2016
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Note
September 30,

2017
(Un-Audited)

Rupees
(Un-Audited)

September 30,
2016

Effect on cash flow due to working capital changes
Decrease in current assets:
Stores, spares & loose tools
Stock-in-trade
Trade debts
Advances
Short-term deposits & prepayments
Refunds due from the Government
Other receivable

(Decrease) / increase in current liabilities:
Trade & other payables

13. CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD
Cash and cash equivalents included in the cash flow statement comprise of the following balance
sheet amounts:

14. RELATED PARTY DISCLOSURES
Related parties comprise associated undertakings due to common directorship or significant
influence, directors and key management personnel. Details of transactions and outstanding balances
with related parties, not otherwise disclosed elsewhere, are as follows:

 Detail of transactions:
 Associated undertakings due to common directorship:
 Mughal Steel Metallurgies Corporation Limited:
 - Purchases
 - Re-rolling service income
 - Rental income
 - Reimbursement of expenses
 Al-Bashir (Private) Limited:
 - Rent expense

 Directors:
 Remuneration
   - Executive Directors
   - Non-Executive Directors
 Notional interest expense
 Loan (repayment) / disbursement
 Meeting fee expense
 Key management personnel:
 Salaries and benefits

19,873,690
183,046,931
131,619,467
(31,118,888)

22,154,295
(15,744,220)

1,027,007
310,858,282

(110,126,422)
803,538,891

(100,468,879)
324,968,302
(97,126,352)

2,219,375
(7,636,782)

5,290,436
-

127,246,100

371,937,485
909,074,158

Cash and bank balances
Temporary overdrawn
Short-term running and cash finances

1,729,842,724
(27,129,997)

(2,430,281,077)
(727,568,350)

119,791,545
-

(816,519,519)
(696,727,974)

253,385,063
14,279,320

600,000
129,407,150

360,000

9,600,000
2,845,000

-
52,301,533

100,000

34,203,107

-
-

1,200,000
6,615,530

360,000

4,950,000
3,840,000

28,112,887
-

10,000

21,544,386
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Detail of outstanding balances:
Associated undertakings due to common directorship:
Al-Bashir (Private) Limited
Directors:
Short-term loan from sponsor shareholders
Equity contribution from sponsor shareholders
Key management personnel:
Advances to employees - others
Advances to employees - executives
Long-term vehicle loan to employees - executives

Security deposit refundable

Short-term borrowings
Equity

Advances
Advances
Non-current assets

500,000

89,383,834
1,224,037,217

18,998,102
11,944,688
7,626,240

500,000

37,082,301
1,224,037,217

19,478,386
7,510,162
8,111,285

September 30,
2017

(Un-Audited)

Rupees

(Audited)

June 30,
2017

Sale and purchase transactions have been carried out on commercial terms and conditions under
comparable uncontrolled price method. There are no transactions with key management personnel
other than under the terms of employment.

15. FINANCIAL RISK MANAGEMENT
The Company's financial risk management objectives and policies are consistent with those disclosed
in the annual financial statements of the Company as at and for the year ended June 30, 2017.

16. DATE OF AUTHORIZATION
This condensed interim financial information has been approved by the Board of Directors of the
Company and authorized for issue on October 26, 2017.

17. GENERAL
The figures have been rounded off to the nearest rupee.

The corresponding figures have been rearranged or reclassified, wherever necessary, for the
purpose of comparison, however, no material significant reclassification have been made, except
for:
Transfer from component Transfer to component
Cost of sales Cost of sales
 - Stores, spare parts & loose tools consumed - Fuel and power                  90,454,039

"In order to comply with the requirements of International Accounting Standard 34 - ‘Interim Financial
Reporting’, the condensed interim balance sheet has been compared with the balances of annual
audited financial statements of preceding financial year, whereas, the condensed interim profit and
loss account, condensed interim statement of comprehensive income, condensed interim statement
of changes in equity and condensed interim cash flow statement have been compared with the
balances of comparable period of immediately preceding financial year."
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